THE MELBOURNE CUP

The Melbourne Cup has always served  as a mirror of the Australian mood - and this year the reflecting image shows a return of confidence and hope. TAB agencies across the nation are expecting punters to bet $130 million on the day.
Guest Numbers
Following on a strong CPI and the encouraging ANZ, NAB and Dun and Bradstreet indicators, it is predicted that 7,000 corporate leaders and guests will spend $1 million hiring marquees, and another $1.5 million celebrating The Cup at Flemington Racecourse.
Food Amounts
Guests will eat 7,000 oysters, drink 32,000 bottles of champagne and use 26,000kg of ice.  All that is needed to make it perfect is fine weather (!). This will bring out a crowd of close to 100,000.

[bookmark: _GoBack]"We hit the wall for two years but the money is coming back", says the NSW TAB's marketing manager, Mr Ken Page.  He predicts a record $48 million will be invested on the NSW TAB on Melbourne Cup day, up $4 million on the previous record.
Money Generated
The Victorian TAB expects $24.5 million, up $2 million this year. The signs are already there.  The Caulfield Cup crowd of 33,000 was the best since 1985; the W.S. Cox Plate crowd of 34,000 the highest at Moonee Valley since 1977.  In NSW, the Caulfield Cup sparked  a record Saturday betting total of $32 million.
Betting
Betting was up 9.4 per cent and crowds 5 per cent at 10 Melbourne meetings during August and mid-October.
Previous Wins
Crown Casino's chairman, Mr Lloyd Williams, who won Melbourne Cups with “Just A Dash” in 1981 and “What A Nuisance” in 1985, said: "The Spring Carnival is a very good barometer and it's showing a resurgence in consumer confidence - that's what economies are built on".
What Recession?
The Victoria Racing Club marketing manager, Mr Brendan Ford, said:  "Corporates have had enough of the recession." These sentiments were echoed by Mr John Sweetman, general manager of AVS Corporate Catering,  "There's a return of confidence in the community". AVS Corporate Catering will provide 40,000 gourmet meals during the four-day Cup Carnival.
